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e THIS ADJUSTABLE RATE RITER Is r3dz this __ 1)th 4oy of Anril , 1984, and is i

{. .lncorporated Into and shall te deanad to arend and supniamant the Yortqage, Deed of Trust, or Cesd to Secure Debt
{ ..(the "Securlty tastruzent™) of the same date glven by the sodersioned (the "Borrower™) to securs Borrower's

_ Adjustadle Rate Note to First Federal Savings and Loan Asgociation of Sonth Carolina
{the MLendar™) of the sam» data (the *Note")

. -and covaring the property described in the Secerity Instrurent and located at:

d . .
v Iot 10, Waldén Way, Taylors, South Carolina 29687 {
{Progarty Aldress) ) .

. ara

The Note contalns provislons allowing for changes In the interest rate every year subject to the
tInits stated In the Note, 1f the Interest rate [ncreases, the Berrower's monthly payrents will
be higher, If the Interest rate docreases, the Borroser's wonthly payeents will be lover.

ADDITIGNAL COVENANTS, I aadition to the covenants and auresvents made in the Security Instrument,
Borrower and Lender Further covanant and agrez 35 folices:

A, [INTEREST RATE AND MONTHLY PAYMENT CHANGES

L

The Note provides tor an inftlat Interest rate of 10. 0040*. Szction 4 of the tote provides tor changzs in the‘d.5

fnferest rate and the roathly payments, 23 follcas:
u4, INTEREST RATE AND MONTHLY PATMENT CHANGES "ﬂ

(A} Change Dates
The Interest rate U @ikl pay m2y change 01 the first Jay of May , 19 85 an\oﬂ

that day every 12th conth thereafter, Each date on which =y fnterest rate co:ld chaage Is catled 2 “Cbanqz}:%'ﬂ\

LI

(8) The Index
8eginning with the tirst Chaag2 Date, ry interest rate wi1l be b2sed on a1 1adex, The "Index" is the

weexly average yleld on alted States Treasury securities adjusted to a constant maturity of 1 year, as nade
avallzble by the Federal Reserve Soard. Tre rost ~ecaat ladex flgure avallable as of the date 45 days before each

Change Oate Is called the alyrrent Inde.”
If the ladex is no longar 2vailable, the tiota Holder wll) choose 2 naw {ndex which Is based upon

corparable inforration, Tre Hote Batdar wiil Jive re notice of this cholca,

The flrst Index figure for this notfe is 10.790¢°. It is callesd the "driginal Index. ™
Tee Ociglnal Index plus 2 margin of 2 GO § (2ffer rounding the result up to the nearest 1/8 ot 15} Is

called the MAdjustrent Zase rate.”

(C) Calcutatlon of Changes
Before each chanle dats, the
1f any, batwean the Cuccent Indax and F-i3inat Inzex,

tata Holdar #ill calculate oy n2x {aterst rate by catculating the diftereace,
{F +na Curcent Indax is hlgher than the Original Index, the
Kote Rotdar wlll add tne difference 1o tae Adjustaent 3asz Aate. M the Curcant Index is lcder than the Origirat
Index, the Hote Halder <111 saptract tze difference fro- Thz Adjusireat Base Rate, Tha Note Holder =11 thea roand
the result of this aidition to Ine nearest 173 of i parceatasz oolnt (0,125). Subject to the tinits stated in
Sect fon 4 (D) belos, this rounizd 2ot #§11 o2~y nee interest rate gntll the naxt changa date.

The Note holder «{11 tren dataraine the 2moua’ of the monthly gavment that woutld be safficient to repey
the unpald principal balance of =y to2n | &3 exzectas to cce o1 the Change Date in fult o1 the oaturlty date at =y
new Interest rate In surstantiatly ex=al paymenis. Tne resuit of this calculation w[11 be the nes arount of ay

conthly payments, )
(0) Lioits on Interest Rate Chenges f§ :
The rate of interest | 2 rezaired to nag shatl naver b2 Incressed or Jecreased oa any single Change Date 43

by rore thaa téo gercentazz poiats (2,235 frow the rate of Iaterest | have boen paslng for the preceding twelve

oonths,
greatar than six percent (64) above or balod the =Initlal

Adgltionatly, =y (nterest rata shall never b2 :
Interest Rate,” .
1
(€) Effective Date of Changes 4

My nex Interest rate #1111 zecose ettective on @dch Changa Date, | will pay the zo=nt of ry nex twoathly |

paycent btejlnalng on tha first contaly pagrent date after the Chance Date gnt i1 tre aroant of ey ronthly payreat

changes ajaia, R :
. 1 ;{_
(F) Notice of Changes %
Tre niote Holzr «ill —eil o daliver 1o =2 2 adstice of any changss Ia the zouat of =y ronthly payoant i v
i i

by la« to be alven me and

Tra ratice will Faciuce Inforrat lon required
-2y have regarding the rotlce,”

before the effective Jate ot any changa,
also the title ad $atzsheasmg ~oT3es of 2 oarson o (11 ansaor any coestion ]

g. Charges; Llens

valforn Covenaat & of tha Security Irato-2nt 5 z-3ndas 1o rad 35 folloss:

=ay 3bY tax:s, 23573572373, and otter crarees, flaes avi I=positions
ey svar this Socurlty lastrement, and leasshold eaenanls oF

1, Cmerces; Liens. 3Zorrawer saMd
attribsranis 10 tre Frojerty waicny vy attala ariaci |
1]
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